MARK A. PETERSON

Southern lllinois University
School of Analytics, Finance, and Economics, MC 4626
Carbondale, IL 62901-4626

(618) 453-1426, mapl@siu.edu
https://mapl.siu.edu

PROFESSIONAL EXPERIENCE

Southern Illinois University, Carbondale, IL
Gordon and Sharon Teel Professor of Finance, 2007-present
Associate Dean, College of Business and Analytics, 2016-2021
Chairman, Department of Finance, 2010-2016
Associate Professor, 2003-2009
Assistant Professor, 1997-2003

U. S. Securities and Exchange Commission, Washington, DC
Visiting Financial Economist/Consultant, 1996-1999

Pennsylvania State University, State College, PA
Lecturer/Research Assistant/Teaching Assistant, 1993-1996

E-Systems, State College, PA
Systems Engineer, 1990-1994

National Security Agency, Fort Meade, MD
Electrical Engineer, 1987-1990

EDUCATION

Ph.D., Pennsylvania State University, 1993-1996, Business Administration (Finance)

M.S., Johns Hopkins University, 1987-1990, Electrical Engineering (Digital Signal Processing)

B.S., University of Nebraska, Lincoln, 1983-1987, Electrical Engineering (Analog Circuits)

REFEREED JOURNAL ARTICLES

Investor Flows, Performance, and Fragility of U.S. Municipal Bond Mutual Funds, Journal of
Financial Stability, Vol. 72, 101267 (2024).

The Pricing of Exchange Traded Funds and the Roles of Primary and Secondary Market Participants, with
Gordon J. Alexander, Quarterly Journal of Finance, Vol. 10 (3), 1-27 (2020).
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https://siu.edu/
https://business.siu.edu/academics/schools/afe/
mailto:map1@siu.edu
https://map1.siu.edu/
https://news.siu.edu/2007/07/072707sm7060.php
https://business.siu.edu/
https://www.sec.gov/
https://www.psu.edu/
https://www.nsa.gov/
https://www.psu.edu/
https://www.smeal.psu.edu/phd
https://www.jhu.edu/
https://engineering.jhu.edu/
https://www.unl.edu/
https://engineering.unl.edu/ece/
https://doi.org/10.1016/j.jfs.2024.101267
https://www.sciencedirect.com/journal/journal-of-financial-stability
https://www.sciencedirect.com/journal/journal-of-financial-stability
https://doi.org/10.1142/S2010139220500135
https://carlsonschool.umn.edu/faculty/gordon-alexander
https://www.worldscientific.com/worldscinet/qjf

REFEREED JOURNAL ARTICLES (continued)

Short Selling and the Pricing of Closed-end Funds, with Gordon J. Alexander, Journal of Financial
Markets, Vol. 33, 124-142 (2017).

The Puzzling Behavior of Short Sellers around Earnings Announcements, with Gordon J. Alexander and
Xiaoxin Wang Beardsley, Journal of Financial Intermediation, Vol. 23, 255-278 (2014).

BE/ME and E/P Work Better Than ME/BE or P/E in Regressions, with Jim Musumeci, Journal of
Corporate Finance, Vol. 17, 1272-1288 (2011).

The Effect of the Uptick Rule on Spreads, Depths, and Short Sale Prices, with Gordon J. Alexander,
Journal of Trading, Vol. 3, 38-44 (2008).

The Effect of Price Tests on Trader Behavior and Market Quality: An Analysis of Reg SHO with Gordon J.
Alexander, Journal of Financial Markets, VVol. 11/1, 84-111 (2008).

An Analysis of Trade-size Clustering and its Relationship to Stealth Trading, with Gordon Alexander.
Journal of Financial Economics, Vol. 84, No. 2, 435-471 (2007).

Intraday Analysis of Herding Behavior Among the Sector ETFs, with Kim Gleason and lke Mathur.
Journal of Empirical Finance, Vol. 11, No. 5, 681-694 (2004).

Margin Regulation and Market Quality: A Microstructure Analysis, with Gordon J. Alexander, Evren
Ors, and Paul J. Seguin. Journal of Corporate Finance, Vol. 10, No. 4, 549-574 (2004).

Preferencing and Market Quality on U. S. Equity Exchanges, with Erik Sirri. Review of Financial
Studies, Vol. 16, No. 2, 385-415 (2003).

Evaluation of the Biases in Execution Cost Estimation Using Trade and Quote Data, with Erik Sirri.
Journal of Financial Markets, Vol. 6, No. 3, 259-280 (2003).

Order Submission Strategy and the Curious Case of Marketable Limit Orders, with Erik Sirri, Journal of
Financial and Quantitative Analysis, Vol. 37, No. 2, 221-241 (2002).

Implications of a Reduction in Tick Size on Short-Sell Order Execution, with Gordon J. Alexander, Journal
of Financial Intermediation, Vol. 11, 37-60 (2002).

An Analysis of Non-Underwritten Rights Offers: The Case of Closed-end Funds, with Jim Miles, Journal
of Financial Research, Vol. XXV, No. 2, 187-202 (2002).

Short Selling on the NYSE and the Effects of the Uptick Rule, with Gordon J. Alexander, Journal of
Financial Intermediation, Vol. 8, 90-116 (1999). Abstracted in The CFA Digest, Vol. 30, No. 1, 66-
67 (Winter 2000).
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https://doi.org/10.1016/j.finmar.2016.08.001
https://carlsonschool.umn.edu/faculty/gordon-alexander
https://www.sciencedirect.com/journal/journal-of-financial-markets
https://www.sciencedirect.com/journal/journal-of-financial-markets
https://doi.org/10.1016/j.jfi.2013.09.002
https://carlsonschool.umn.edu/faculty/gordon-alexander
https://academics.siu.edu/business/finance/faculty/beardsley-xiaoxin.php
https://www.sciencedirect.com/journal/journal-of-financial-intermediation
https://doi.org/10.1016/j.jcorpfin.2011.06.003
https://www.sciencedirect.com/journal/journal-of-corporate-finance
https://www.sciencedirect.com/journal/journal-of-corporate-finance
https://jot.pm-research.com/content/3/2/38
https://carlsonschool.umn.edu/faculty/gordon-alexander
https://www.pm-research.com/content/iijtrade
https://doi.org/10.1016/j.finmar.2007.06.002
https://carlsonschool.umn.edu/faculty/gordon-alexander
https://carlsonschool.umn.edu/faculty/gordon-alexander
https://www.sciencedirect.com/journal/journal-of-financial-markets
https://doi.org/10.1016/j.jfineco.2006.02.005
https://carlsonschool.umn.edu/faculty/gordon-alexander
https://www.sciencedirect.com/journal/journal-of-financial-economics
https://doi.org/10.1016/j.jempfin.2003.06.003
https://www.aus.edu/faculty/kimberley-gleason
https://www.sciencedirect.com/journal/journal-of-empirical-finance
https://doi.org/10.1016/S0929-1199(02)00048-2
https://carlsonschool.umn.edu/faculty/gordon-alexander
https://www.hec.edu/en/faculty-research/faculty-directory/faculty-member/ors-evren
https://www.hec.edu/en/faculty-research/faculty-directory/faculty-member/ors-evren
https://www.sciencedirect.com/journal/journal-of-corporate-finance
https://doi.org/10.1093/rfs/hhg009
https://www.cornerstone.com/experts/erik-sirri/
https://academic.oup.com/rfs
https://academic.oup.com/rfs
https://doi.org/10.1016/S1386-4181(02)00065-4
https://www.cornerstone.com/experts/erik-sirri/
https://www.sciencedirect.com/journal/journal-of-financial-markets
https://doi.org/10.2307/3595004
https://www.cornerstone.com/experts/erik-sirri/
https://www.cambridge.org/core/journals/journal-of-financial-and-quantitative-analysis
https://www.cambridge.org/core/journals/journal-of-financial-and-quantitative-analysis
https://doi.org/10.1006/jfin.2000.0309
https://carlsonschool.umn.edu/faculty/gordon-alexander
https://www.sciencedirect.com/journal/journal-of-financial-intermediation
https://www.sciencedirect.com/journal/journal-of-financial-intermediation
https://doi.org/10.1111/1475-6803.t01-1-00003
https://directory.smeal.psu.edu/mgz
https://onlinelibrary.wiley.com/journal/14756803
https://onlinelibrary.wiley.com/journal/14756803
https://doi.org/10.1006/jfin.1998.0254
https://carlsonschool.umn.edu/faculty/gordon-alexander
https://www.sciencedirect.com/journal/journal-of-financial-intermediation
https://www.sciencedirect.com/journal/journal-of-financial-intermediation

OTHER PUBLICATIONS

Discussion of “Trading Your Neighbor’s ETFs: Competition or Fragmentation?” Journal of
Banking and Finance, v. 27, 1705-1709 (2003).

The Term Structure of Interest Rates, Chapter 2 in Controlling and Managing Interest Rate Risk, New
York Institute of Finance, with Patrick Cusatis (1997).

SCHOLARLY PRESENTATIONS

“An Examination of Short Selling around Earnings Announcements”
Financial Management Association Meetings, 2011

“Short Selling and the Pricing of Closed-end Funds”
Financial Management Association Meetings, 2011

“Returns to Short Sellers around Information Events”
University of Nebraska, 2008

g

“Marketing Closed-end Funds after the IPO: Intraday Evidence of Financial Intermediation without an Underwriter”
University of Kansas, 2007

“(How) Do Price Tests Constrain Short Selling?” with Gordon Alexander
Financial Management Association Meetings, 2006

“Active Intermediation of Non-Underwritten Rights Offerings”
Financial Management Association Meetings, 2006

“The Evolution of Prices in the 21 Century American Football Betting Market”
Financial Management Association, 2004

“Implicit Coordination between Traders: Size Clustering on the NYSE”
Financial Management Association, 2003; University of Missouri, 2003

“Order Submission Strategy and the Curious Case of Marketable Limit Orders”
Nasdag-Notre Dame Market Microstructure Conference, 2000; Financial Management

Association, 2000; Southern lllinois University, 1999

“Implications of a Reduction in Tick Size on Short-Sell Order Execution”
Journal of Financial Intermediation Symposium, Boston, 2000

“Evaluation of the Biases in Execution Cost Estimation Using TAQ Data”
NYSE Conference on U. S. Equity Markets in Transition, Phoenix, 1999

“Preferencing and Market Quality on U. S. Equity Exchanges”
Financial Management Association, Annual Meeting, 1998
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https://www.sciencedirect.com/science/article/pii/S0378426603000967
https://www.sciencedirect.com/journal/journal-of-banking-and-finance
https://www.sciencedirect.com/journal/journal-of-banking-and-finance
https://harrisburg.psu.edu/faculty-and-staff/patrick-cusatis-phd

SCHOLARLY PRESENTATIONS (continued)

“Short Selling on the New York Stock Exchange and the Effects of the Uptick Rule”
Journal of Financial Intermediation Symposium, Amsterdam, 1998

“An Analysis of Closed-end Fund Rights Offerings”
Midwest Finance Association, Kansas City, 1997; Southern lllinois University, 1997

TEACHING EXPERIENCE

Pennsylvania State University
Undergraduate: Corporation Finance

Southern lllinois University
Undergraduate: Introduction to Finance; Investments; Options and Futures Markets; Portfolio
Theory and Management
MBA: Investment Concepts; Financial Management
Ph.D.: Investments Seminar, Investments Seminar |l

Teaching Scores at Southern lllinois University (5-point scale)

Presentation Organization / Grading / Intellectual Student Student Effective

Ability Clarity Assignments / Scholarly Interaction Motivation Instructor
Mean 4.00 4.12 4.26 4.24 3.90 4.07 4.13
Std Dev 0.52 0.42 0.32 0.31 0.52 0.38 0.64
75%ile 4.30 4.40 4.50 4.40 4.30 4.30 4.50
Median 4.00 4.10 4.30 4.20 3.90 4.10 4.20
25%ile 3.70 3.80 4.10 4.10 3.60 3.80 3.80

N 89 89 89 89 89 89 89
GRANTS AND AWARDS

Summer Faculty Research Grant, SIU College of Business & Analytics, 2022

Best Paper in Investments, Midwest Finance Association Meetings, 2012

Outstanding Teacher Award, SIU College of Business, 2010

Outstanding Graduate Teacher of the Year, SIU College of Business, 2010

Graduate Teaching Honor Roll, SIU College of Business, 2009

Outstanding Researcher Honor Roll, SIU College of Business, 2003, 2004, 2008

Summer Scholars Award, SIU College of Business, 1998-2004, 2006-2008

Researcher of the Year, SIU College of Business, 2003

Financial Management Association Competitive Paper Award in Market Microstructure, 2003
Summer Research Fellowship, SIU Office of Research Development and Administration, 1998
Carey Fellowship, Pennsylvania State University, 1995

Regional Center for Distance Learning and Multimedia Development, Program Award, 1999, 2000
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https://www.psu.edu/
https://ugstudents.smeal.psu.edu/academics-advising/get-into-a-smeal-major/business-core/course-descriptions-ba-301-ba-302-ba-303-ba-304
https://siu.edu/
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https://catalog.siu.edu/programs/fin/courses.php
https://catalog.siu.edu/programs/fin/courses.php
https://catalog.siu.edu/programs/fin/courses.php
https://gradcatalog.siu.edu/programs/ba/courses.php
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https://gradcatalog.siu.edu/programs/ba/courses.php
https://business.siu.edu/
https://midwestfinance.org/
https://business.siu.edu/
https://business.siu.edu/
https://business.siu.edu/
https://business.siu.edu/
https://business.siu.edu/
https://business.siu.edu/
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https://ospa.siu.edu/
https://www.psu.edu/

PROFESSIONAL SERVICE, INTERNAL

Ph.D. Coordinator, Finance, 2007-11, 2021-present

Member, SIU Graduate Council, 2009-11, 2024-25, Chair (2024-25).

Member, Promotion & Tenure Committee, College of Business and Analytics, 2022-24

Member, Search Committee, SIU Associate Provost for Academic Programs, 2017

Member, SIU Core Curriculum Advisory Committee, 2014-19

Departmental Representative, Faculty Technology Mentor Program, 2015-16

Member, SIU Core Curriculum Redesign & Implementation Task Force, 2014-15

Panel Moderator, Innovative Financing for Startups, SIU Technology and Innovation Expo, 2013

Member, SIU Management Course Redundancies Task Force, 2013

Member, SIU Institute for Statistics and Methodologies Task Force, 2013

Member, SIU Financial Literacy Task Force, 2013-14

Member, College of Business, Undergraduate Programs Committee, 2012-2020, Chair (2012-13)

Member, College of Business, Assessment of Learning Committee, 2014-2020, Chair (2016-18)

Member, College of Business Masters Program Committee, 2009-12, 2013-16, Co-chair 2015

Member, College of Business Doctoral Program Committee, 2006-11, 2021-present

Member, SIU Program Changes Review Committee, 2011-12

Member, College of Business Assurance of Learning Committee, 2008-11

Faculty Advisor, Saluki Student Investment Fund, 2000-10

Member, SIU Computing Advisory Committee, 2009-11

Member, Internal Review Committee, SIU Coal Research Center, 2009-10

Member, Investment Committee, SIU Foundation, 2002-10

Member, Internal Review Committee, Dept. of Workforce Education & Development, 2010

Member, College of Business Technology and Education Committee, 2006-07

Panelist, SIU ORDA Faculty Seed Grant Evaluation, 2009

Member, Investment Consultant Evaluation Committee, SIU Foundation, 2005

Member, Interim Dean Search Committee, College of Business, SIU, 2005

Member, IT Minor Assessment Committee, College of Business, SIU, 2000

Member, Service Role Assessment Development Committee, College of Business, 1997-99

Ph.D. Dissertation Committee Memberships
Guitao Wen (Finance), Eric Zheng (Finance), Tim Marlo (Chair, Finance), M. Sediqg Sameem
(Economics), Md Rafayet Alam (Economics), Hio Loi (Economics), Jeff Stark (Finance), Sara
Shirley (Finance), Yugin Wang (Economics), Sokchea Lim (Economics), Eddy Junarsin (Co-chair,
Finance), Seifu Gebrehanna (Economics), Aboubacar Diaby (Economics), Damion Mclntosh
(Chair, Finance), Tomasz Kasprowicz (Finance), Hongxia Wang (Finance), Chialing Hsieh
(Finance), Vaibhav Sharma (Finance), Steve Nenninger (Chair, Finance), Puneet Vatsa
(Economics), Mussie Teclezion (Finance), Brad Benson (Finance), Wanrapee Banchuenvijit
(Finance), Doina Vlad (Economics/Finance), Yixi Ning (Finance), Shenghui Tong (Finance), Young
S. Kim (Finance), Qian Shen (Economics), Amani Bourseli (Finance), Wei Rowe (Finance),

Manohar Singh (Finance).
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https://gradcouncil.siu.edu/
https://business.siu.edu/
https://rso.business.siu.edu/ssif/
https://www.linkedin.com/in/guitao-wen/
https://academics.siu.edu/business/finance/faculty/marlo-tim.php
https://sites.google.com/view/sediqsameem
https://scholar.google.com/citations?user=IC6SZqQAAAAJ&hl=en
https://scholar.google.com/citations?user=ia81mOkAAAAJ&hl=en
https://sites.google.com/site/jeffreystarkphd/
https://www.mtsu.edu/faculty/sara-e-shirley
https://www.mtsu.edu/faculty/sara-e-shirley
https://econen.sufe.edu.cn/32/f5/c12692a209653/page.htm
https://www.jcu.edu/profile/sokchea-lim
https://www2.cortland.edu/departments/economics/faculty-staff.dot
https://harbert.auburn.edu/directory/damion-mcintosh.html
https://www.linkedin.com/in/kasprowicz/?originalSubdomain=pl
https://www.coastal.edu/academics/facultyprofiles/business/financeandeconomics/hongxiawang/
https://www.uttyler.edu/directory/fabl/chsieh.php
https://www.linkedin.com/in/vaibhav-sharma-b633895/
https://www.shsu.edu/academics/general-business-and-finance/faculty/nenninger.html
https://researchers.lincoln.ac.nz/puneet.vatsa
https://www.uwgb.edu/directory/people/teclezim/
https://www.bsu.edu/academics/collegesanddepartments/finance-insurance/about-us/faculty-and-staff/bensonbradley
https://www.semanticscholar.org/author/Wanrapee-Banchuenvijit/118959306
https://www.linkedin.com/in/doina-vlad-19162a52/
https://www.uhv.edu/business/contact-us/our-faculty/office3/yixi-ning.aspx
https://scholar.google.com/citations?user=EUQv8Z0AAAAJ&hl=en
https://scholar.google.com/citations?user=yHAVcoYAAAAJ&hl=en
https://scholar.google.com/citations?user=yHAVcoYAAAAJ&hl=en
https://www.aamu.edu/academics/colleges/business-public-affairs/departments/accounting-finance/_documents/cvs/vita-shen-february-2018.pdf
http://www.gulfbusinessforums.com/index.php?go=Speakers&more=20
https://www.unomaha.edu/college-of-business-administration/college-profile-and-directory/rowe-wei.php
https://www.wcsu.edu/president/

PROFESSIONAL SERVICE, EXTERNAL

Associate Editor, Journal of Banking & Finance, 2008-13

Processing Editor, Journal of Banking & Finance, 2013

Panel Moderator, Austerity, the Euro and the EC, UNL Financial Analysis and Policy Conference, 2013

Board of Directors, Southern Illinois District-LCMS
Member, 2012-15; Finance Committee, 2012-15

Board of Directors, SIU Credit Union
Member, 2007-10, 2017-23; Chairman, 2021-23; Vice Chairman, 2018; Supervisory
Committee, 2017, 2019 (chair); ALM Committee, 2017-20; Credit Committee, 2007-08, 2020;
Finance Committee, 2008-10, 2018 (chair)

Program committee, Midwest Finance Association, 2007

Program committee, Financial Management Association, 2002-10

Session chair, Financial Management Association Meetings, 2003, 2006

Paper discussant, Financial Management Association, 1996, 2000, 2003, 2006

Paper discussant, Future of Stock Exchanges in a Globalizing World, University of Toronto, 2002

Member EDGAR Privatization Evaluation Committee, U. S. Securities and Exchange Commission, 1997

Promotion and Tenure Review: Penn State Berks Campus, Villanova University, Florida Atlantic
University, Colorado State University

Beer judge: Big Muddy Monster Home Brew Competition, Murphysboro, IL, 2012

Ad hoc reviewer
Financial Review, Global Finance Journal, International Review of Economics & Finance, Journal
of Banking & Finance, Journal of Empirical Finance, Journal of Financial and Quantitative
Analysis, Journal of Financial Research, Journal of Futures Markets, Journal of International
Financial Markets, Institutions & Money, Journal of Multinational Financial Management,
Pacific-Basin Finance Journal, Quarterly Journal of Finance and Accounting, Quarterly Review of
Economics and Finance

REFERENCES available upon request.
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https://www.journals.elsevier.com/journal-of-banking-and-finance
https://www.journals.elsevier.com/journal-of-banking-and-finance
https://www.sidlcms.org/
https://siucu.org/
https://midwestfinance.org/
https://www.fma.org/
https://www.fma.org/
https://www.fma.org/
https://www.econbiz.de/Record/special-issue-conference-on-the-future-of-stock-exchanges-in-a-globalizing-world-halpern-paul/10001783314
https://www.sec.gov/
https://berks.psu.edu/
https://www1.villanova.edu/university.html
https://www.fau.edu/
https://www.fau.edu/
https://biz.colostate.edu/
https://bmmbrewfest.com/
https://onlinelibrary.wiley.com/journal/15406288
https://www.journals.elsevier.com/global-finance-journal
https://www.journals.elsevier.com/international-review-of-economics-and-finance
https://www.journals.elsevier.com/journal-of-banking-and-finance
https://www.journals.elsevier.com/journal-of-banking-and-finance
https://www.sciencedirect.com/journal/journal-of-empirical-finance
https://jfqa.org/
https://jfqa.org/
https://onlinelibrary.wiley.com/journal/14756803
https://onlinelibrary.wiley.com/journal/10969934
https://www.journals.elsevier.com/journal-of-international-financial-markets-institutions-and-money
https://www.journals.elsevier.com/journal-of-international-financial-markets-institutions-and-money
https://www.journals.elsevier.com/journal-of-multinational-financial-management
https://www.sciencedirect.com/journal/pacific-basin-finance-journal
https://www.jstor.org/journal/qjfinacct
https://www.journals.elsevier.com/the-quarterly-review-of-economics-and-finance
https://www.journals.elsevier.com/the-quarterly-review-of-economics-and-finance

